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The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Stree! Kala Ghod4 Fort,
Mumbai 400 001

National Stock Exchange of India Ltd.,
Exchange Plaza, Str Floor,
Plot No. C/1, G Block, Bandra Kurla Complex,

Bandra East,
Mumbai 400 051

Dear Sirs,

sub: Clause 41 of t}le Listing Agreement-Submission of Standalone Financial

Resulls,

Pursuant to Clause 41 of the Listing Agreement entered into with the Stock Exchanges,

please find attached copy of t}le Audited Standalone Financial Results for the quarter

and for the year ended 31't March, 2014, duly approved by the Board of Directors at its

Meeting held today.

Kindly take the above on record.

Thankingyou,

CIN: 125100MH1958P1C011041

CEATLimited, RPC House,453, Dr, Annie Eesant Road Worli, Mumbal400030.
T + 9122 24930621(8) 24938933 {F) www.ceat.in

Yours faithfully,

Encl: as (r
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Audlior's Report Ot Quarterly Financlal Results and Year to
Pursuant to th€ Clause 41 ot the Llsting Agreement

29 Ssnapali 0apal Ma.q

Tel :+912261920000
I ar 

" 

+91 22 6192 1000

Date Results of the Company

To
Board of Directors ot
CEAT Limited,

1. We have audited the quarterly linancial results ol CEAT Llmlted ('the Company') for the
ouarter ended March 31, 2014 and the financial results for the vear ended
March 31,2014, attached herewith, being submitled by the Company pursuant to the
requirement of clause 41 of the Listinq Aqreement, except for lhe disclosures regarding -'
'Public Shareholdlng' and 'Promoter and Promoter G.oup shareholding' which h'ave been
traced from disclosures made by the management and have not been audlted by us, The
quarterly linancial results are the defived ligures between the audited figures in respect
of the year ended March 31,2014 and the published year-to-date ligures up to
December 31,2013, being the date of the end of the thlrd quarter of the current
flnancial year, which were subject to 

'imited 
revlew, The financial results for the quarter

ended lvarch 31, 2014 have been prepared on the basis of the tinanclal results for the
nine-month perlod ended December 31,2013, the audited annual llnancial statements
as at and for the year ended March 31,2014, and the relevant requirements of
Clause 41 of the Llstlng Agreement and are the responsibilily of the company's
management and have been approved by the Board ot Directors of the company. Our
responsibility is to expfess an opinion on these flnanclal results based on our revlew of
the financlal results for the nine-month Derlod ended December 31, 2013 which was
prepared in accordance with the recognition and measurement prlnciples laid down In

Accountlng Standard (As) 25, Interim Finan.ial Reporting, notifled under the Companies
Act, 1956 read with Genera' circular 8/2014 dated April4, 2014 issued by the Ministry
ot Corporate Affairs and other accountlnq principles generally accepted in India; our
audit of the annual tinanclal statements as at and for the year ended March 31, 2014;
and the relevant reguirements of Clause 41 of the Listing Agreement.

2, we conducted our audlt in accordance with the auditing standards generally accepted In

lndia. Those standards requlre that we plan and perform the audit to obtain reasonable
assurance about whether the linancial results are free of materlal misstatement, An
audit includes examlning, on a test basls, evidence supporting the amounts disclosed in
the flnanclal results, An audit also includes assessing the accountlnq principles used and
slgnlficant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3, In our oplnion and to the best of olr lnformation and accordlng to the explanations given
to us these quarterly financial results as well as the year to date tesults:

l. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in thls reqard; and

li, give a true and lair view of the net profit and other financial information for the
ouarter ended March 31, 2014 and for the year ended tylarch 31, 2014,
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Further, read with paraqraph I above, we report that the flgures for the quarter ended
March 31, 2014 represent the derived flgures between the audited figures in tespect of
the linanclal year ended March 31, 2014 and the published year-to-date figures up to
December 31,2013, beinq the date of the end of the thlrd quarter of the current
flnancialyear, which were subjected to a limited review as stated in paragraph 1 above,
as required under Clduse 4l(l)(d) of the Listing Agreement

Further, read wlth paragraph 1 above, we also report that we have, on the basis of the
books of account and other recotds and Information and explanations given to us by the
management, also verlfled the number ot shares as well as percentaqe gt shareholdings

in respect of aggregate amount ol public shareholdlngs, as furnlshed by the company in

terms ot clalse 35 ot the Listioq Agreement and found the same to be correct'

For S.R. BATLIBOI & ASSOCIATES LLP
lCAl Firm registration numben 101049W
chartered Accounlants

5,

Membership No.i 41870

Placel N,lumbal
Date: Aprll29,2014

pe/t{dhir Sonl



CXAT
CEAT LIMITED

Registered Office
RPG House,463, Dr. Annie Besant Road, Mumbai 400 030.

Statement of Standalone Audited results for the quarter and year enO"O ,tt, t"r.n, ,OtO 
, a,n ,..r,

31'Mar14 31-Dec-13 31-MaF13 31-MaF13

MUMBA

Less:Exclse dutyon Sa es

Net Sales / Revenue5from Operations

b) Other Opefating Income

rotallncome from operations (net)

a) Conof mat€riak coisumed

b) Purchases orstock-ii trade

d Chanses ln inventories offin shed soods,
work- n'p.ogress and stock- n trade

d) Enployee b€nefts expenses

e) Depreclation and amorusdtion exp€nses

f) Other expenditure

Profitfrom operations before Other Income,

finanre cosr & exceptional ltems {1'2)

Profit lrom ordinary activities before finance

cost and exceptional ltems [3+4]

Profitfromordinaryactivitiesafterfinancecosts
but betore exceptionalltems {5-6)

Exceptional lems (Refer Note 2)

Profitfromordinatyactivatiesbeforetax{7-8)

Net Profit for the period (9-10)

Pa d up equityshar€ capiial
(Face value ofthe share (T10 €ach))

5

7

8

9

t0

lt

l2

13

14

R€serv€s excludlng Reval!auon Reserv€5 as per

Balance Sheet of prev ousaccountingVear

Earninss PerShare (of ? 10 each nol annualise

a) Bas c

b) Dl uted

14,935

1,51,200

13,651

1,42,246

12,344

5,44,6L4

54,199

5,30,504

46,832

1,39,580

7,276

L,a1,549

1,034

7,29,462 5,30,415 4,44.672

7.44,796 1,18,581 t271,31 5,35,481 4,88,145

92,558

3,000

(3,201)

2,064

25,949

3,409

5,674
7,833

2,036
25,405

47,791

1,678

3,911

J,659

1,951

22,524

3,45,139

11,708

(10,123)

24,907

8,263

94,008

3,34,326

6,81!

(3,419)

26,9L0

1,476

1.27.295 r,25,786 1,19,585 4,81,902 4,t5,160

13,501

399

12,197

398

11,541

380 2,L4J

13,900 13,195

4,105 4,076

55,633

r6,916

9,925

1,004

9,090 1,845 38,7!7

1,004

77,343

2,1J0

8,922 9,090 1,445 31,173

12,335

L4,573

3,938

5,857 6,085 6,090 25,374 10,635

N,:::
lEIl '""

!6 92

!6 92

t-7 14 7r65

3,596

91,114 10,417

31.06

30.44

s{7 t a\- ,r4



select l.tormation for the quarter ended 31siMa.ch,2014

PARTICT]IAR5 OF SHAREHOLDING

- Numb€r ofshares

2 Promotersand PromoterGroup Shareho ding

- P€rcentage ofshares (as a % ofthetotal
shareholding ofthe promoier and promoter group)

Percentage ofshares (as a % ofthe totalofthe
sh*e cap taLofthe compary)

Percentage of shares (as a % ofthe tota
shareholdlng ofthe promoter and promoter 8ro!p)

' Percentace ofshares Gs a % of the totalollhe
share capital of the company)

1,,54,27,972

42.49

2,05,33,738

100.00

57.tr

!,54,2\,912
42.89

2,05,33,738

100.00

57.11

1,56,70,973

45.76

100.00

s4.24

1,54,21,972

42.89

100.00

t,56,74,973

45.76

!,85,12,567
100.00

31-Oec-13 31-Mar13

B INVESTOR COMPLAINTS

Pend ng atthe beginninSofthe quarter

Received duringthe quarter

Disposed off during th€ quarter

Remalning unresolved at the end ofthe quarter

0

5

5

0

0

0



CEAT LIMITED

Statement of Assets and Liabilities as at March ?t,2OL4
I ( tn Lacsl

Standalone

Particulars

31.03.2013

Sub-total - Current liabilities

TOTAL. EQUITY AND TIAEILITIES

EQUITY AND LIABILITIES

Shar€holders' funds
(a) Share capital

(b) Reserves and Surplus

(c) Money received against share warrants

5ub-total - shareholder5' Funds

Non-current liabilities

{a) Long'termborrowings
(b) Defefred tax liabilities (net)

(c) Other iong terrn liabilities
(d) Long-terrn pfovislons

Sub'total - Non-current liabilities

Current liabilitie5
(a) Short term borrowings

{b) Trade payables

(c) Other current liabi ities

(d) Short'term provisions

Non - current assets

{a) Fixed assets

(b) Non'currentinvestments

{c) Long term oans and advances

{d) Other non curTent assets

Sub-total - Non-current assets

Current assets

(a) Inventories
(b) Tfade receivables

(c) Cash and Bank balances

(d) Short-term loan and advances

(e) other current assets

5ub-total - Current assets

TOTAL. ASSETS

10,871

364

96,110

10,910

142

2,O21

42,167

1,452

142

1,201

55,322 50,962

57,478

66,926

6,644

38,216

77,646

57,623

6,543

3,37,761 3,05,5r5

1,50,444

1,004

1,51,241

4,411,

11,829

7,O57

7 7,424

11,544

10,296

9,321
3,327

53,r44

8,135

10,486

1,63t

1,36,9111,66,356

F$ 3,05,6153,31 ,167



Notes:

1.

2.

3.

4.

5.

6.

7.

8.

The above resuits were reviewed by the Audit Committee and thereafter approved by ihe Eoard

of Directors at their meeting held on April 29, 2014.

a) The Company had introduced a Voluntary Retirement Scheme (VRS) for its employees. The
cornpensation in respect of employees who opted for VRS aggregates to < 6,89.19 Lacs

(previous year { 13,66 Lacs) which is disclosed as an Exceptional ltem.

b) The Company's Plant at Bhandup, Mumbai, had an incident of fire at its Raw Material Store

on February 23,2074. Fixed assets of written down value of I 2,30.87 Lacs and stock of
< 25,38.15 Lacs, were destroyed in the fire. n terms of the Company's insurance coverage,

manaSernent is confident of recovering an amount of < 25,56.40 Lacs from the rnsurance

company. An amount of { 3I4.74 Lacs being the net unrecoverable arnount, including
incidentalexpenses incurred, is disc osed as an exceptional iten.

c) During the previous year, the Company changed its method of recognizing provslon for
warranty from actua caim basis to expected cost, based on pasl trend The provision for
earlier years amounting to { 14,04 Lacs was dlsclosed as an exceptiona item.

Tax expenses for the year ended March 31, 2013 lncludes a prlor period cred t of < 7,10 Lacs.

During the previous quarter, the Company has made an additional lnvestment of { 19,50 Lacs in

cEAT Bangladesh Limited, as share appllcation money for 2,41 Lac shares of face vaLue of Taka 10

each, forwhichtheshareshavebeenallottedinthe quanerended iMarch31,2014.

During the year, pursuant to Order of Board for Industrial and Financlal Reconstruction (BIFR),

Rado Tyres Limited (Rado), has allotted 75,00,000 Equity shares of < 4/-each fully paid up to the
company on conversion of loan given to it by the company. The company's stake in Rado Tyres

Limited now stands increased to 58.56% and accordingy Rado Tyres Limited has become a

subsidiary ofthe company w.e.f. September 27, 2013.

The company has only one business segment "Tyres".

The figures of the last quarter are the balancing figLires between audited figures in respect of the
full financia year up to March 31, 2014 and the unaudited published year-to-date figures up to

December 31, 2013, being the date of the end of the thlrd quarter of the financial year which

were subject to limited review.

The Board of Directors have recommended a Dividend of < 10/'per share offace of { 10/_ each

The figures have been regrouped / rearranged wherever considered necessary to conform to

current period classification and grouping.

Place: Mumbai
Date:29.04.2014

By order of the Board

qfuJ",
r,1lt v,,.ar"n co"nt 

"Managing Director


